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Financial stability of a bank is its ability to withstand any financial shocks or stress which might
be due to liquidity risk, excessive leverage, nonperforming loans, etc. The present study
explores the indulgence of most Islamic banks in Malaysia on financing in the form of debtbased financial products with a view to analysing its impacts on the financial stability of those
banks. Relevant data were collected from the annual reports of sixteen (16) Islamic banks in
Malaysia within the time-frame of 2008 to 2012. The study adopts Z-score analysis as a proxy
to assess financial stability of Islamic banks while Liquidity ratio, Nonperforming financing as
well as Credit risk ratio were used as a proxy to measure the debt-based model. Partial Least
Squares (PLS) was used to analyse the relationship between the dependent variable (financial
stability) and the independent variables (debt-based model). The outcome of the study shows
that there is a negative relationship between Non Performing Financing (NPF) and financial
stability on one hand and between credit risk and financial stability on the other. Liquidity
however shows a positive and significant relationship with financial stability. In a nutshell, the
study finds that Islamic banks are financially stable but grant excessive financing while the total
assets invested on financing are on the increase year by year. Hence, this result reveals an
impending financial crisis for Islamic banks if its financing mechanism is not revisited.
Guide to the key characteristics of Islamic banking highlighting how these differ from
conventional banking.
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The Handbook of Islamic Banking comprises 25 studies by leading international experts on
Islamic banking and finance specially commissioned to analyse the various debates and the
current state of play in the field. From its origins thirty years ago, Islamic banking has
expanded rapidly to become a distinctive and fast growing segment of the international
banking and capital markets. Despite this expansion, Islamic banking still remains poorly
understood in many parts of the Muslim world and continues to be a mystery in much of the
West. This comprehensive Handbook provides a succinct analysis of the workings of Islamic
banking and finance, accessible to a wide range of readers. At the same time, it seeks to bring
the current research agenda and the main issues on Islamic banking before a wider audience.
Islamic banking offers, as an alternative to conventional interest-based financing methods, a
wide variety of financial instruments and investment vehicles based on profit-and-loss sharing
arrangements. These are all explored in detail along with other subjects such as governance
and risk management, securities and investment, structured financing, accounting and
regulation, economic development and globalization. M. Kabir Hassan, Mervyn Lewis and the
other contributors have created an authoritative and original reference work, which will
contribute to a wider understanding of Islamic banking as well as provoking further discussion
and research. It will be invaluable to all scholars, researchers and policymakers with an
interest in this subject.
Risk-sharing investment is currently the buzz word in Islamic finance. However, there is an
incongruence in applying multilayered and opaque Tijarah contracts for investment purposes.
This has contributed to the divergence between Shariah and Common Law and caused
tremendous problems and systemic legal risks to Islamic finance. The authors of Shariah
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Investment Agreement introduce a legal tool in the form of a Shariah Investment Agreement
carefully drafted to ensure that it is Shariah-compliant and can be applied in Common Law
jurisdictions as well, so as to allow for the execution of risk-sharing investment in Islamic
finance. It details the building blocks and key considerations that must be noted when drafting
such agreements so the investor and investee will know what to expect when entering into
such a contract. Proper implementation of the Shariah Investment Agreement will pave a clear
route to a harmonious convergence between Shariah and Common Law and lead to Islamic
finance developing further to become a stronger, unstoppable force in the finance industry.
The recent turbulence in the global financial markets has drawn attention to an alternative
system of financial intermediation: Islamic banking and finance, which has so far remained on
the sidelines of the unrest. Islamic Finance in a Nutshell is a quick and easy guide to
understanding the fundamentals of Islamic Finance and how the Islamic Financial markets
work. Designed as a quick read for practitioners needing to pick up the basics of the industry, it
will enable readers to understand the differences Islamic and Western finance. Starting with
the rise of Islamic finance, the book highlights the key areas which practitioners need to grasp
to understand the marketplace including financial statement analysis, Sharia’a law, making
money in the absence of interest and regulation. The book also provides readers with a basic
guide to Arab terminology and a guide to the top financial institutions within the Islamic
markets. This is an ideal guide for anyone with an interest in how these financial markets work,
but who do not want to be bogged down in complex and unnecessary terminology.
This new edition balances the theoretical and the practical for advanced undergraduates, those
specialising in financial services at postgraduate level, individuals undertaking professional
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courses such as those offered by the IFS School of Finance, and employees working within the
financial services sector. Ennew & Waite draw from global business cases in both B2B and
B2C marketing, taking a unique approach in terms of structure by splitting discussion between
marketing for acquisition and marketing for retention. This fully updated and revised second
edition features: A revised approach to the industry in the light of the global financial crisis,
including ethical considerations, consumer confidence issues, and new approaches to
regulation New sections on e-commerce and its impact on customer relationships New case
studies and vignettes A new companion website to support teaching, including PowerPoint
slides, test bank questions, additional cases and cameo video mini-lectures. Financial Services
Marketing 2e will help the student and the practitioner to develop a firm grounding in the
fundamentals of financial services strategy, customer acquisition and customer development.
Reflecting the realities of financial services marketing in an increasingly complex sector, it
provides the most up-to-date, international and practical guide to the subject available.
This is an extremely valuable book written by three highlyqualified scholars whose credentials
for writing such a book aredifficult to match. The timing of the book is also perfect, havingcome
at a time when the worst financial crisis in living memory hasintensified the quest for reform of
the international architecture.The proposals made by the authors should go a long way in not
onlyreforming the system but also in accelerating the move towardsfinancial globalization and
convergence of the conventional andIslamic financial systems. Dr. Umer Chapra Prominent
Scholar of Islamic Economics and currently ResearchAdvisor Islamic Research and Training
Institute (IRTI), Islamic DevelopmentBank (IDB) Globalization and Islamic Finance, by
threewell-respected authors in Islamic finance, provides athought-provoking analysis of an
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important and topical issue,particularly, given the global impact of the current financial
andeconomic crises. The book is the first attempt to make a compellingcase of convergence
between globalization and Islamic finance.Askari, Iqbal and Mirakhor should be praised for this
seriouseffort, which is a must-read for academics and practitionersinterested in Islamic finance.
Professor Rifaat Ahmed Abdel Karim Secretary General Islamic Financial Services Board
(IFSB) This book has a robust discussion of the growth and spread ofIslamic finance within the
umbrella of globalization. The bookprovides a unique view of Islamic finance, not only from
theperspective of how Islamic finance fits within globalization ingeneral, but globalization of
finance in particular. This is a mustread for anyone interested in the complex and complicated
world ofIslamic finance. Scheherazade S. Rehman, Ph.D. Director, European Union Research
Center Professor of International Finance, School of Business The George Washington
University I have not come across any literature that has delved sointensely in financial
globalization, in particular Islamicfinance. Due to this reason, I would encourage all interested
inthis area to read this book. Hajah Salma Latiff Managing Director, Crescent Sdn. Bhd.
Former Director, Centre for Islamic Banking, Finance and Management(CIBFM), Universiti
Brunei Darussalam The recent crisis has evoked wide interest in Islamic financepublications.
Globalization and Islamic Finance is bothtimely and needed. Sani Hamid Director, Wealth
Management Financial Alliance (Singapore)
Islamic finance has grown exponentially since 1963 and has reached more than 70 countries
around the world with the asset size of about $2.5 trillion. The Islamic financial system today
comprises a sizable asset base and there is evidence of sustained demand for Islamic financial
products and services in the global market, with demand outstripping supply. This book
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provides a new source of understanding of the Islamic financial products in view of facilitating
academia, industrialists, professionals, product designers, students and policymakers globally.
There is a mass of literature on Islamic finance available to the market, but very little research
is found in the form of book exclusively on Islamic financial products and their structures. Thus,
this book is a timely contribution to the global market with Islamic financial product solutions.

This book provides researchers and students with an understanding of the basic legal
tenets of the Islamic finance industry, studying the real economic effects of those tenets
using the tools of the modern economic theory. Split into four parts, the book begins
with an introduction to the history and a legal framework for Islamic banking, covering
typical Islamic financial products such as Sukuk and Takaful and examining the
structure of Islamic financial institutions. It then analyzes and discusses the MillerModigliani Theorem, which is of direct relevance to Islamic banks which are prohibited
to charge interest and often have to rely of profit-loss sharing agreements. Part III of the
book introduces the reader to modern mechanism design theory, paying particular
attention to optimal contracting under hidden action and hidden information, and final
part of the book applies the tools of economic theory to understand performance of
Islamic financial institutions such as Islamic banks and Takaful operators. Islamic
Finance in Light of Modern Economic Theory brings together all the necessary
technical tools for analyzing the economic effects of Islamic frameworks and can be
used as an advanced textbook for graduate students who wish to specialize in the area,
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as a reference for researchers and as a tool to help economists improve the design of
Islamic financial institutions.
In Understanding Islamic Finance Muhammad Ayub introduces all the essential
elements of this growing market by providing an in-depth background to the subject and
clear descriptions of all the major products and processes associated with Islamic
finance. Key features include: Discussion of the principles of Islamic finance;
Introduction to the key products and procedures that International Financial Institutions
are using or may adopt to fund a variety of clients ensuring Shar?´ah compliance;
Discussion of the role Islamic finance can play in the development of the financial
system and of economies; Practical and operational examples that cover deposit and
fund management by banks involving financing of various sectors of the economy, risk
management, accounting treatment, and working of Islamic financial markets and
instruments. This book is not only an important text for all banks and financial
institutions entering this particular market with a commitment to building Islamic
financial solutions, but is also essential reading for undergraduate and postgraduate
students of Islamic finance.
You Don't Need to Make Millions to Get Rich. Believe Me. This comprehensive 8-step
guide provides the blueprint to achieve financial freedom at a young age, regardless of
income. No B.S., just answers. In Get Rich Action Plan, you will learn the lifelong habits
to become financially independent sooner than you thought possible. Do we really need
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another personal finance book? YES. The outdated status quo advice of "Save 10% for
40+ years" simply doesn't work. It's time to rethink the conventional wisdom that only
serves to continue the vicious cycle of wage slavery and the "live to work" mentality. In
an age of globalization and abundance, I'm here to tell you there is another way! It is
time to change how we think about personal finance, budgeting, and investing. The 8
steps in this book each work in unison to create a rapid snowball effect that will make
your money work for you immediately, so you can afford time off of work or even retire
in your 30's. From saving money to investing to growing your income, all of the
specifics are covered in this action plan. Get Started on the Right Foot and Change
How You Think About Finances I have never made much money by Western
standards. In fact, I have never made more than a middle class income. But by
employing these strategies, I was able to increase my net worth dramatically at a very
young age. It took only 6 years of full-time employment to build an "FU money" fund of
hundreds of thousands of dollars, providing me the freedom to travel and take time off
of work to pursue other interests. I was able to do this by quickly taking action and
ignoring conventional advice. After years of trial and error, I have developed a strategy
and philosophy that simply works. And I want to share with you everything I have done
to build this large nest egg. I have nothing to hide. The truth is that the path to wealth is
not complicated, and you do not need to make millions to get there. More and more of
us are realizing that financial freedom is possible in 10 years or less. But the media will
Page 8/29

Where To Download Islamic Finance In A Nutshell A Guide For Non
Specialists The Wiley Finance Series
never tell you this. Your politicians will never tell you this. They want you to live to work
instead of work to live. Now is the time to flip the script and live free! The Time To Take
Action Was Yesterday. The Next Best Time is Now. Whether you are in your 20's and
looking for sound advice to get started, or you're later in your career and haven't really
thought about financial freedom, it's not too late to start! Once you put these systems in
place, financial independence will no longer be a lifelong battle. Ditch the 40-year plan
and live the life you want to live. Get started today! BONUS MATERIAL INCLUDED I'm
also excited to share FREE bonus material that highlights "27 Ways I Slashed My
Budget By $1818 Per Month." A link to the free PDF is included in the book! Adhering
to the strategies in this book and in the free bonus guide will grow your net worth by
thousands in the first year and hundreds of thousands over your lifetime! What are you
waiting for? Click the "Buy Now" button above and get started today!
Focusing on print and electronic sources that are key to business and economics
reference, this work is a must-have for every reference desk. Readers will find sources
of information on such topics asBusiness lawE-commerceInternational
businessManagement of information systemsOccupations and careersMarket
researchGuide to Reference is used internationally as the “source of first resort” for
identifying information and training reference professionals, and this book will help
connect librarians and researchers to the most relevant sources of information on
business and economics.
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Introduction: pious finance in the Islamic global city -- Infrastructure -- An infrastructure
for Islamic finance -- Expertise in action -- Counterdebt -- Operations -- Making bonds
Islamic -- Adjacent system or original knowledge? -- Consuming form, investing in
substance -- Problematization -- Experimenting with risk -- Subjects of debt, subjects of
equity -- Conclusion: an emergent geoeconomics
A detailed look at the fast-growing field of Islamic banking andfinance The global
Islamic finance market is now worth about $700billion worldwide. Islamic Finance For
Dummies helpsexperienced investors and new entrants into Islamic finance quicklyget
up to speed on this growing financial sector. Here, you'll find clear and easy-tounderstand information onhow you can incorporate Islamic finance products into
yourinvestment portfolio. You'll quickly and easily: become acquaintedwith the theory,
practice, and limitations of Islamic banking;understand how to develop products for the
Islamic financialindustry; grasp the objectives and sources of Islamic law and thebasic
guidelines for business contacts; learn about Islamic fundmanagement and insurance;
and much more. Coverage of the role Islamic finance can play in thedevelopment of the
financial system and of economies Addresses the risks and rewards in Islamic banking
The future prospects and opportunities of the Islamic financeindustry With the help of
Islamic Finance For Dummies, you'lldiscover the fast and easy way to tap into the
booming Islamicfinance arena.
This book offers an alternative framework for macroeconomic policy in Malaysia,
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derived from the universal principles of social justice espoused in the objectives of the
Shariah. It attempts to holistically analyze issues related to public finance, which has
been criticized for lack of transparency and justice in wealth distribution. This book
explores these criticisms and discusses the principles of Islamic finance that may be
applied to macroeconomic policymaking to create a better economy overall. It presents
a case for a flat tax system, to make the economy more resilient to shocks, and
financing methods that limit interest-rate-based debt contracts and allow greater risk
sharing among the market participants on a broad scale. Using both qualitative and
quantitative methods, this book models the Malaysian economy based on policies that
apply the fundamental Islamic finance principle of risk sharing to demonstrate its
benefits in spurring growth, promoting distributive justice, rendering the economy more
stable, strengthening the potency of monetary policy, enhancing fiscal governance, and
improving financial inclusion. The book will be of interest to students, policymakers,
financial institutions, researchers, ministries of finance, central banks, securities
commissions, and anyone interested in alternative economic paradigms.
Part I, The Contemporary Islamic Finance Landscape, addresses the most current
issues surrounding Islamic economic theory and legal thought as well as presents a
new level of thinking about a wide variety of other topics in this industry. Part II moves
away from theory to highlight examples of how the products and structures of this
discipline are effectively implemented in the real world. Along the way, you'll gain
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valuable knowledge regarding: Globalization and Islamic finance; The elements of
Islamic wealth management; Sukuk--structures designed to bridge Islamic and
conventional capital markets; An Islamic microfinance model and its role in poverty
alleviation; Islamic finance in an almost postcrisis world; Shifting Islamic financial
structures offshore; Islamic mortgages; Shari'ah-compliant investment in the United
States; And much more.
The SDGs, developed by the UN in 2012, focuses on 17 goals for the betterment of
humanity and humanitarian causes. Among the core objectives of Shari'ah in Islamic
finance is to offer a helping hand, emphasizing the efforts and scope of the SDGs. This
book explores how Islamic ethical wealth is structured to contribute to the SDGs and an
overall socio-economic impact within the principles of Maqasid al-Shariah. Focusing
areas such as Islamic micro-finance, wealth inclusion, corporate and agro-Zakat,
Awqaf, SRI Sukuk, and green Sukuk, this book will feature contributions from the
leading researchers in sustainability and Islamic finance and will be of interest to
scholars, researchers, industrialists, NGOs, UNDP and students studying both areas.
Mohd MaSum Billah, PhD is a Professor of Finance, Insurance, FinTech, Investment
and Capital Market at the Islamic Economics Institute of King Abdul Aziz University,
Kingdom of Saudi Arabia. He is an internationally renowned Islamic finance scholar. He
has served and contributed to academia and corporate industries for over 20 years
providing management, teaching, research and problem-solving, particularly in the
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areas of Islamic finance and insurance (Takaful), and the Halal standard. Billah has
published 36 books and chapters in books as well as over 300 articles in journals and
on social media. He has presented at numerous conferences, seminars, executive
workshops, and industrial training sessions around the globe. In addition, he has been
affiliated with various companies, universities, and financial institutions including central
banks, international corporate organizations, governments, and NGOs in his capacity
as a member on boards, an advisor, a strategic decision-maker, and a reformer with a
strategic solution provider. His areas of interest include Islamic finance and insurance
(Takaful), crowdfunding, investment, Awqaf, capital markets (Sukuk), social finance,
SDGs, Crypto-currency, and FinTech.
The ongoing turbulence in the global financial markets has drawn attention to an
alternative system of financial intermediation: Islamic banking and finance. This is now
one of the fastest growing sectors within the market place and has, so far, remained on
the sidelines of this unrest. Since the inception of Islamic banking thirty years ago the
number and reach of Islamic financial institutions worldwide has risen significantly.
Institutions offering Islamic financial services constitute a significant and growing share
of the financial system in several countries, and market participants everywhere are
joining the race to study and be a part of this emerging financial system. The Islamic
Banking and Finance Workbook is a one-of-a-kind workbook on the topic, enabling
readers to test their understanding of Islamic banking and finance concepts. Although
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suitable as a standalone learning tool, the book is designed to test the information
covered in the companion book, Introduction to Islamic Finance and Banking, and
covers the fundamentals of Sharia'a law, the Islamic contracts interpretations and
definitions, Murabaha, Mudaraba, Musharaka, Istisna'a, Salam and Ijara modes of
finance, Takaful and much more. Emphasis is placed on mini case studies, multiple
choice questions and tests of the basic concepts. It also includes a full answer key and
brief chapter summaries, as well as learning objectives. The Islamic Banking and
Finance Workbook is an essential learning tool for students and practitioners who want
to test their knowledge of the rapidly growing world of Islamic banking and finance.
This book, the first of two volumes, highlights the concept of financial inclusion from the
Islamic perspective. An important element of the Sustainable Development Goals
(SDGs), financial inclusion has been given significant prominence in reform and
development agendas proposed by the United Nations and G-20. The significance of
Islamic financial inclusion goes beyond improved access to finance to encompass
enhanced access to savings and risk mitigation products, as well as social inclusion
that allows individuals and companies to engage more actively in the real economy. It
represents one of the important drivers of economic growth. Gender disparity exists
within financial access and its extent varies widely across world economies. South Asia,
the Middle East and North Africa have the largest gender gaps, with women in these
regions being forty per cent less likely than men to have a formal account at a financial
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institution. Analysing how Islamic financial inclusion can empower individuals, this
volume explores the contribution of Islamic microfinance in achieving SDGs and solving
income and wealth inequality. Comprising a combination of empirical evidence, theory
and modelling, this edited collection illustrates how to improve access to finance,
making it essential reading for those researching both Islamic finance and development
finance.
In Frequently Asked Questions in Islamic Finance, industry expert Brian Kettell answers
some of the most frequently asked questions from his many years experience in
working and teaching in Islamic finance and banking. From knowledge of the Qu'ran
and Sharia'a Law, to new and old Islamic financial concepts, Islamic terms, and Islamic
financial instruments and services, this book covers all the key areas that practitioners
need to Islamic finance. The book addresses individual questions such as “what is
Takaful?”, and provide answers with a clear overview of the product or service, and an
example, or illustration where appropriate, of how they work in practice. The book also
features a question and answer section for readers to test and build their knowledge of
the area. Light, entertaining and varied in its approach, Frequently Asked Questions in
Islamic Finance will prove popular for experienced practioners and novices alike.
Case Studies in Islamic Banking and Finance is a pioneering resource that provides
practical insights into the real world of Islamic financial transactions, and illustrates the
complexities of this rapidly growing mode of modern finance. Based around 12
Page 15/29

Where To Download Islamic Finance In A Nutshell A Guide For Non
Specialists The Wiley Finance Series
individual cases, the book stimulates discussion and develops the reader's
understanding of Islamic finance by contrasting the theoretical concepts discussed in
the author's companion text Introduction to Islamic Banking and Finance with practical
real world situations. The cases cover core Islamic banking and finance topics including
the Ijara, Mudaraba and Musharaka contracts; Islamic mortgages for home finance;
leverage; and issues involved in opening an Islamic bank. Financial statement analysis
for Islamic banks, the implications for fund management for equity investing and the
impact of loan defaults on Islamic and conventional banks are also included. Each
chapter concludes with a set of questions designed to test the reader's understanding
of each case, with suggested solutions at the end of the book. This book is a must have
resource for those wishing to apply their understanding of this complex subject and is
an essential read for anyone seeking practical examples of how to apply the concepts
in a real world environment.
Highlighting the impact of current globalization on financial markets, this topical book
challenges the universality of Western property rights and interprets Islamic finance in
Europe as part of a plural financial system, where different conceptions of economic
justice(s) co-exist and influence each other. The contributing authors analyse key
economic development and social integration issues from an Islamic perspective and
outline the European approach to accommodating Islamic finance, with particular
regard to the peculiarities of individual nation-states. Set in this context, the book
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presents financial pluralism as a device to enhance a level playing field in the global
marketplace, as well as to foster a plural open society. Providing a comprehensive and
methodological guide to Islamic finance in Europe, this book will prove an illuminating
and informative read for academics, students and policymakers with an interest in the
impact on financial regulation of an increasingly globalized world.
Islamic Finance: Instruments and Markets looks at the application of Sharia law to the
world of banking and finance. It provides you with an understanding of the rationale
behind the instruments and the rapidly developing Islamic financial markets. Coverage
includes in-depth analysis of the financial instruments within the Sharia framework and
how they are applied in various sectors including insurance, investment and capital
markets. Regulatory issues are also discussed both from the role of the Sharia board to
reporting financial risk to legal bodies. It addresses issues such as bringing a New
Ethical Dimension to Banking through to The International Role of Islamic Finance and
provides you with a range of checklists from Business Ethics in Islamic Finance to The
Role of the Shariah Advisory Board in Islamic Finance and Regulatory and Capital
Issues under Shariah Law.
The first practical workbook of its kind that promotes the understanding of Islamic
banking and finance, by allowing readers to self-test their knowledge of Islamic finance
and banking concepts. The Workbook includes a full answer key and brief chapter
summaries and learning objectives, making the information that readers attain from An
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Introduction to Islamic Banking and Finance that much more valuable.

The 2030 Agenda for Sustainable Development offers a masterplan to create a
better world for the people and the planet. It’s scale and ambition, however,
requires new development partnerships supported by adequate financial and
technical resources. As a response, development practitioners started to explore
alternative and complementary innovative instruments to finance the SDGs -one
of which is the prospects for increased cooperation and coordination between
Islamic finance and impact investing. To date, however, the academic and
development literature has lacked a systematic exploration of this promising
collaboration between Islamic finance and impact investing. This present study
attempts to fill this gap by developing the first knowledge product to increase
awareness on this collaboration. I for Impact attempts to raise awareness on the
compatibility between Islamic finance and impact investing. It reviews recent
developments and key factors for growth, pinpoints similarities between the two
sectors, and makes policy recommendations for development actors to create the
conditions for the two sectors to benefit from each other.
This text has been designed for use by professionals new to the field of Islamic
banking and finance and by students at undergraduate level or above.
Introduction to Islamic Banking and Finance is a succinct guide to the key
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characteristics of Islamic banking highlighting how these differ from conventional
banking. This detailed book illustrates how Islamic banking is consistent with the
Sharia'a, a key element of which is the prohibition on collecting and paying
interest. This central religious precept appears to rule out most aspects of
modern finance but it does allow money to be used for trading tangible assets
and business, which can then generate a profit. Brian Kettell's book looks at all
aspects of Islamic banking, including chapters on its creation and evolution
through to detailed discussions of the issues involved in the Sharia'a contracts of
Murabaha, Mudaraba, Musharaka, Ijara, Istisna'a, and Salam. Islamic insurance
(Takaful) is also covered. Finally the book takes a look at Sharia'a law and
Sharia'a boards, indicating the roles and responsibilities that come with
membership. Islamic banks have been operating in places such as Bahrain,
Saudi Arabia, Malaysia and Dubai for some time. Conventional bankers have
traditionally viewed the sector as a small, exotic niche but recent years have
seen a dramatic surge in popularity. A number of Western investment banks
have started working with Muslim clerics to create new ranges of financial
products designed for devout Muslims, a large and growing market. Although
estimates of the size of the Islamic finance industry vary greatly, everyone agrees
that it is expanding rapidly and this is the perfect book for anyone looking to
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understand the industry.
Islamic finance has grown exponentially since 1963 and has reached more than
70 countries around the world with the asset size of about $2.5 trillion. The
Islamic investment system today comprises of both asset-backed and assetbased offerings. There is an evidence of sustained demand for Islamic
investment in the global market among both Muslim and non-Muslim investors
with demand outstripping supply and management. This book is a timely guide to
understanding the paradigm of Islamic investment and its application in the
contemporary investment reality, and will be of particular interest to academia,
industrialists, professionals, investors, investment managers, product designers,
students, decision makers and policymakers globally in the field of investment.
A practical guide to the evolving world of banking and financial institutions Due to
various factors, ranging from the global financial crisis that began in 2007 to new
laws such as the Dodd-Frank Wall Street Reform and Consumer Protection Act
of 2010, banks and financial institutions have had to alter the way they operate.
Understanding how these institutions function in the face of recent challenges is
essential for anyone associated with them. That's why Professor Benton Gup has
created Banking and Financial Institutions. Opening with a detailed discussion of
the causes of the recent financial crisis, as well as a look at some lessons we can
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learn from it and other crises, this reliable resource quickly moves on to put
modern banking in perspective. Filled with in-depth insights and expert advice,
Banking and Financial Institutions examines the essential aspects of this
discipline and shows you what it takes to make the most informed decisions
possible, whether you're a bank director, investor, or borrower. Explains the
economic role of financial intermediaries, including the financial institutions that
bring borrowers and savers together Addresses how banks can hedge some of
their interest rate and credit risks by using various types of derivatives contracts,
options, and futures Analyzes the process of commercial and industrial (C&I)
lending, from how banks make loans and the types of C&I loans to the role of
collateral Allows you to evaluate a bank's financial statements and performance
Explores payments systems, including cash, checks, credit cards, wire transfers,
and other means of payment Rounding out this detailed banking guide is an
informative chapter on Islamic banking written by Professor Mohamed Ariff of
Bond University, as well as a chapter filled with tips for bank directors, borrowers,
and investors contributed by John Harrison, the Superintendent of Banks,
Alabama State Banking Department.
This book offers a unique, in-depth, and up-to-date overview of Islamic banking
and finance, capital markets and sukuks at the grass-roots level. It deals with one
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of the most potent and increasingly popular financial instruments. It defines and
explores the differences between conventional and sukuk bonds and also
examines the integration of sukuk in various country contexts and both Muslim
and Non-Muslim economies. The book consists of five core topics. Firstly, it
describes the evolution of the Islamic finance industry and capital markets;
secondly, it discusses the basic features and instruments of Islamic Banking; and
thirdly, it illustrates the current state of capital markets and Islamic finance. The
book then examines the development of Sukuk in Islamic Capital Markets and
Shariah perspectives, and finally, briefly discusses the structure of Sukuks and its
development in the context of Pakistan. In a nutshell, this book provides a basic
understanding of Islamic financial instruments, their implementation in different
regions and their points of differentiation from conventional modes of finance,
therefore, it will be a useful addition to the literature for scholars, researchers and
students of Islamic banking and finance.
The book is a collection of chapters discussing the Sustainable Development
Goals in the broader context of Islamic finance along with mapping the SDGs
with Maqasid Al-Shariah. It provides a framework for both Muslim and nonMuslim countries to develop a sustainable economy which encompasses not only
the concept of the welfare state but also supports development-related activities,
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ensures financial inclusion through equal distribution of wealth and alleviation of
poverty, and protects the overall environmental and ecological system. More
specifically, this book explores various aspects of Islamic finance in relation to
parameters of SDGs; restructuring of Islamic finance and connecting its dots in
the light of SDGs; Islamic perspective on ESG and ecological quality; interestfree tools and modernization of Islamic financial institutions for sustainable
development and economic stability; and the role of Islamic finance in
infrastructure-related development activities. Consistent with the view that SDGs
are embedded within the theme of Islamic finance, this book is specifically
designed to meet the needs of key regulatory institutions, academic scholars,
and industry practitioners both in the field of Islamic finance and sustainable
finance. M. Kabir Hassan is a Professor of Finance in the Department of
Economics and Finance at the University of New Orleans, USA, where he
currently holds two endowed ChairsHibernia Professor of Economics and
Finance and Bank One Professor in Business. He was the University of
Louisiana Systems outstanding faculty member for 2019. Dr. Hassan is the
winner of the 2016 Islamic Development Bank (IsDB) Prize in Islamic Banking
and Finance. Mehmet Sarac helped establish the Centre for Islamic Economics
and Finance at Istanbul University and was the director until 2019. He currently
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teaches corporate finance, Islamic finance, capital markets and institutions, and
other related courses. His recent publications are concentrated in Islamic
economics and finance. He is also a member of advisory boards at several
institutions including Turkiye Emlak Participation Bank, International Council of
Islamic Finance Educators (ICIFE), and Research Centre for Islamic Economics
(IKAM). Ashraf Khan is an Assistant Professor of finance at the Institute of
Business Administration Karachi, Pakistan. He received his PhD in Managerial
and Actuarial Sciences from University of Udine, Italy, and double degree
masters degree in finance from the University of Siena, Italy and University of
Ljubljana, Slovenia. He has published several articles in internationally reputable
journals such as International Review of Economics and Finance, Research in
International Business and Finance, Global Finance Journal, etc. He is also the
Associate Editor of the Journal of Economic Cooperation and Development and
the International Journal of Islamic and Middle Eastern Finance and
Management.
This book is the second of two volumes which highlight the concept of financial
inclusion from the Islamic perspective. An important element of the Sustainable
Development Goals (SDGs), financial inclusion has been given significant
prominence in reform and development agendas proposed by the United Nations
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and G-20. The significance of Islamic financial inclusion goes beyond improved
access to finance to encompass enhanced access to savings and risk mitigation
products, as well as social inclusion that allows individuals and companies to
engage more actively in the real economy. It represents one of the important
drivers of economic growth. This volume explores the financial risks associated
with lending to low-income groups due to high poverty levels and the lack of
collateralization mechanisms. The first book on the market to provide empirical
evidence of Islamic microfinance, deposit insurance and micro-entrepreneurship
through the analysis of models and country case studies, this edited collection
will be of value to those researching development finance, financial inclusion and
Islamic finance.
The concept of risk-sharing in financial and social contracts is one of the unique
features of Islamic finance. Many theoretical studies generally claim superiority of an
Islamic financial system based on pure equity and participatory modes of financing,
while empirical studies provide mixed results. Studies and discussions are needed to
fully understand how Islamic finance could contribute to the ongoing discussion of
financial stability. Against this background, this book addresses various aspects of
Islamic finance and the risk-sharing mechanism contributions to the overall
macroeconomic and financial stability. Undoubtedly, the findings and recommendation
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from this book should be of great interest not only to future academic researchers in the
field of macroeconomic stability and Islamic finance, but also to policy makers and
regulators who are keen on drawing lessons from Islamic finance experiences to
prevent similar crisis in the future.
As an emerging global phenomenon, Islamic economics and the financial system has
expanded exponentially in recent decades. Many components of the industry are still
unknown, but hopefully, the lack of awareness will soon be stilled. The Handbook of
Research on Theory and Practice of Global Islamic Finance provides emerging
research on the latest global Islamic economic practices. The content within this
publication examines risk management, economic justice, and stock market analysis. It
is designed for financiers, banking professionals, economists, policymakers,
researchers, academicians, and students interested in ideas centered on the
development and practice of Islamic finance.
This book provides a comprehensive and practical guide to Islamic finance. It covers a
broad range of important topics including Islamic banking, capital markets, Takaful,
wealth management, Fintech in Islamic finance, compliance and governance issues. It
begins by introducing Islamic banking, covering its objectives, principles and evolution,
before moving on to discuss the religious foundations of Islamic finance. The prohibition
of Riba and Gharar and Islamic contracts are explored, before Islamic deposits, and
financing are discussed in practice. A comparative analysis is provided between Islamic
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banking products and services in a range of counties throughout the world. Information
technology including fintech, payment and settlement networks, opportunities and
challenges are also addressed. Corporate governance, Islamic capital markets, and
Islamic insurance (Takaful) are all explored, before concluding with a chapter on wealth
management and Islamic investment funds. It features case studies based on the
authors’ own experiences consulting with Islamic financial institutions. Ideal for those
looking to improve their understanding of practical Islamic financing models, contracts,
product structures and product features, this book will appeal to both students and
practitioners in Islamic finance and banking, those based in Islamic financial institutions,
and those based in conventional financial institutions who may be looking to enter the
Islamic financial market.
This Nutshell discusses the manner in which Islamic law is applied and adjudicated in
modern states. This includes the enactment of legislation derived from Islamic law, the
drafting of contracts to comply with Islamic law, and the adjudication of Islamic law
disputes in courts in Muslim and non-Muslim majority nations, including the United
States. Subject areas include family law, inheritance law, Islamic finance, criminal law,
constitutional law, and Islamic law.
In the year 1000, the economy of the Middle East was at least as advanced as that of
Europe. But by 1800, the region had fallen dramatically behind--in living standards,
technology, and economic institutions. In short, the Middle East had failed to modernize
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economically as the West surged ahead. What caused this long divergence? And why
does the Middle East remain drastically underdeveloped compared to the West? In The
Long Divergence, one of the world's leading experts on Islamic economic institutions
and the economy of the Middle East provides a new answer to these long-debated
questions. Timur Kuran argues that what slowed the economic development of the
Middle East was not colonialism or geography, still less Muslim attitudes or some
incompatibility between Islam and capitalism. Rather, starting around the tenth century,
Islamic legal institutions, which had benefitted the Middle Eastern economy in the early
centuries of Islam, began to act as a drag on development by slowing or blocking the
emergence of central features of modern economic life--including private capital
accumulation, corporations, large-scale production, and impersonal exchange. By the
nineteenth century, modern economic institutions began to be transplanted to the
Middle East, but its economy has not caught up. And there is no quick fix today. Low
trust, rampant corruption, and weak civil societies--all characteristic of the region's
economies today and all legacies of its economic history--will take generations to
overcome. The Long Divergence opens up a frank and honest debate on a crucial issue
that even some of the most ardent secularists in the Muslim world have hesitated to
discuss.
While creating new forms (Shari'ah-compliant standards) to operationalize Islamic
values and ethics into the current conventional economic system and banking products
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is crucial to sustain the Islamic economy as it is today, we also need to develop new
strategies to cope with the next economic evolution. The digital revolution in financial
services is under way, and digital disruption has the potential to shrink the role and
relevance of today’s banks, while simultaneously creating better, faster, cheaper
services that will be an essential part of everyday life. This forward-looking book
discusses the crucial innovation, structural and institutional development for financial
technologies (fintech) in Islamic finance. The authors explain concepts in fintech and
blockchain technology and follow through with their applications, challenges and
evolving nature. The book provides insights into technology which will enable and
enhance actual prescribed Islamic behaviors in modern economic transactions. Case
studies highlight how to cope with modern transactional behavior with the advent of
global online/mobile markets, shorter attention spans, and impersonal trade exchange.
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